1. What economic thought means? What is the major cause of economic theory evaluation?
2. Discuss the difference between Heteroox vs Ordodox economics. 
3. Merchantilism: the aim and historical background. 
4. Merchantlism: main principles. 
5. From merchantlist point of view, how the wealth of a nation can be increased?
6. Discuss merhantilist approach to the international trade with both advantages and disadvantages. 
7. What is the triangular trade? Explain on an example. 
8. Whom did the Mercantilists seek to benefit? Explain, why and how?
9. Tomas Mun says that “gold surplus must be reinvested abroad”. However, domestic gold accumulation is the main indicator of wealth of a nation. Remembering T. Mun is a merchantilist, what is the logic here? 
10. Good government vs bad government in merchantilist view. 
11. Physiocracy: the aim and historical background. 
12. Physiocracy: major tenets. 
13. Physiocratic school and taxation: discuss both advantages and disadvantages. 
14. Who benefit from physiocratic school? Explain, why and how?
15. Major contributions of Physiocrats. 
16. Weakness of Physiocrats. Explain briefly. 
17. What the “interrelatedness of the economy” notion expresses from the physiocratic view?
18. Explain Quesnay’s economic table briefly. 
19. Physiocrats consider that “the society was divided into 3 classes”. Why? Explain the reasons behind this classification. 
20. Physiocrats vs mercantilist view to the role of government in an economy. 
21. Good government vs bad government in physiocratic view. 
22. According to A. Smith, what could bring about the “greatest improvement in the productive powers of labor and universal opulence”? Why? 
23. Pendulum vs totem pole approach to writing about the lives and ideas of economists. 
24. Basics of Adam Smith’s critics against mercantilism. 
25. Classic economic school vs physiocrats. 
26. Explain the benefit of “division of labor” from Smith’s point of view. 
27. Three characteristics of this self-regulating system or classical model. 
28. What is “the dangers of big government” according to Adam Smith? 
29. Discuss the main principles (characteristics) of Smith’s “system of natural liberty” model. 
30. Who is Jean-Baptiste Say: Briefly discuss his main contributions. 
31. According to Say, what is the role of the entrepreneur in an economy?
32. It is stated that “Say introduces an alternative theory of value”. Discuss the difference with previous theory of value. 
33. Say’s law is often quoted as “Supply creates its own demand”. Why? Is there any meaning difference compared with Say’s the law of markets?
34. According to Say, “it is the aim of good government to stimulate production, of bad government to encourage consumption”. What is the logic in this approach? 
35. In accordance with real economics (any case) analyze the following statement: “Consumers will not start spending again, until laborers go back to work and producers begin making a profit”. 
36. Good government vs bad government in classic view (Smith and Say). 
37. The logic behind Malthus’s “Growth of Population, Resources, and Subsistence” framework. Analyze the relationship graphically. 
38. Explain Ricardo’s the law of diminishing returns. 
39. The benefit of international trade according to the absolute cost advantage theory of Adam Smith.  Explain on an example with two goods and two country. 
40. The benefit of international trade according to the comparative cost advantage theory of Ricardo.  Explain on an example with two goods and two country. 
41. Marx said that “eventually the workers will rise up in revolution against the capitalist class”. Why?
42. Karl Marx states that “capitalists” and “proletariat” are locked in mortal combat. Why? 
43. Do you agree with Marx’s “Base-Superstructure” model? Why yes? Why not? Justify your arguments. 
44. Explain “ruling class ideology” from Marx’s point of view. 
45. What is the weaknesses of Marx’s theory? 
46. Explain Marshall’s primary contributions. 
47. “Marshall introduces a diagram that links Classical and Marginalist schools”. Explain this diagram and the how it works. 
48. Explain the price elasticity of demand for inferior goods, normal goods and luxury products. 
49. Explain the notion of tax elasticity on an example. 
50. According to Marshall, what is consumer surplus? Explain on a diagram. 
51. Fisher’s major contribution: the quantity theory of money.
52. Explain quantity theory of money on the basis of equation of exchange. 
53. Quantity theory of money and real macroeconomics. 
54. Fisher has stated that “the level of prices varies in direct proportion with the quantity of money in circulation”. Explain when and why?
55. The Chamberlin-Robinson theory of imperfect competition.
56. The radical threat to capitalism and Keynes. 
57. According to Keynes, “all that was needed was for government to take control of a wayward capitalist steering wheel and get the car back on the road to prosperity”. How?
58. Keynes argues that Say’s Law cannot hold. Why?
59. Keynes’s General Theory: main arguments. 
60. Keynesian view vs Classical economic approach to the solution of economic problems. Explain on an example. 
61. The impact of budget expenditures in Keynesian point of view. 
62. The impact of taxation in Keynesian point of view. 
63. Explain Keynes’s arguments on consumption, savings and investments. 
64. How Keynes explained the cause of Great Depression? 
65. According to Keynes, what is the difference between actual demand and effective demand? 
66. Describe the essential features of market economy: what are the advantages and disadvantages? 
67. Describe the essential features of centrally planned economy: what are the advantages and disadvantages? 
68. Market economy vs centrally planned economy: which one is better for individual wellbeing and economic prosperity? 
69. Should a government intervene to the economy? Why yes, why not? 
70. Should a government follow protectionist policies over the international trade? Why yes, why not? 
71. Neoliberalism and taxation policies. 
72. Neoliberalism and government intervention to the economy. 
73. Neoliberalism vs Keynesian economic policy suggestions. 
74. [bookmark: _GoBack]The role of banks in an economy operating with neoliberalism principles. 
75. Advantages and disadvantages of Neoliberalist economic policies. 



